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DAILY MARKET ANALYSIS –21.12.2020
Agenda and Markets Overview
• Senate Majority Leader Mitch McConnell said lawmakers had agreed on a $ 900 billion aid
package to provide direct payments and unemployment assistance to Americans struggling
with the pandemic. The announcement comes after negotiators revoke the Federal Reserve's
emergency lending powers, resolving a key point of conflict. Congress attempted to approve
a one-day spending measure on Sunday to avoid a government shutdown that would start at
12:01 am ET on Monday. Parliament adopted the measure Sunday night, and the Senate aims
to ratify it before midnight. Lawmakers will vote on the aid and funding bill on Monday.
• Britain's chief medical officer, Professor Chris Whitty, announced on Saturday that the UK
has identified a new strain of coronavirus that "can spread faster" than previous strains of the
virus. Whilst so far, a series of evidence suggests that the new strain "has a significant,
increase in contagion", Whitty added that so far there is no evidence that it causes more severe
disease, more hospitalizations, or affects coronavirus treatments and vaccines.
• With the news that Covid-19 was mutated and spread faster, the dollar index rose, the British
pound fell, stocks lost value, and oil prices lost about 3%.
• Brexit talks are on hold due to continuing fishing rights disputes.
• The Fed announced that it will allow the 33 largest American banks, which it is subject to the
second stress test of the year, to continue with limited share buybacks in the first quarter of
2021.
• Proxies in the US are expected to approve a $ 1.9 billion program to remove the equipment
of Chinese companies Huawei and ZTE from the telecommunications system in the country,
within the government's year-end budget and the incentive package to combat Covid-19,
according to Reuters.
• The US Department of Commerce announced that it has blacklisted more than 60 Chinese
companies, including the microchip manufacturer International Semiconductor Manufacturing
Corporation (SMIC), for "protecting national security".
• TESLA (TSLA) will be included in the S&P 500 index today. Tesla will be the fifth largest
company in the index, weighing 1.69%.
China kept its benchmark lending rate (3.85%) unchanged for the 8th month in a row, in line
with the expectations.
• GBP / USD parity, the trading range was 1.3471-1.3592 on Friday, while closing was 1.3520.
Today, the last transaction price is 1.3350 with the clogged Brexit talks and news of the faster
spreading Covid-19 mutation.
• With the news of the Covis-19 mutation detected in England, the Netherlands, Denmark and
South Africa and announced to spread faster, there is some recovery after the losses
exceeding 3% in oil. Crude oil is traded at 47.98 and Brent oil at 50.84.
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Stock Markets
European stocks closed one week negatively on Friday. DAX dropped 0.27%, FTSE
100 0.33%, and CAC 40 0.39%. In the futures market, morale is upset with the news
of the Covid-19 mutation, DAX is down 1.22% and FTSE 100 is down 0.83%.
There were also decreases in the USA at the end of the week. The Dow fell 0.41%,
the S&P 500 fell 0.35% and the Nasdaq 0.97%. In the futures market, on the other
hand, a more balanced session is experienced compared to Europe due to the fiscal
stimulus package of 900 billion dollars, on which an agreement was reached. Dow
0.16% up, S&P 500 is down 0.02% below and Nasdaq is up 0.39%.
There are mixed performances in Asia today. Nikkei is down 0.20%, and Hang Seng
is down 0.26%, Shanghai is up 0.57%.
XAU/USD
With the news of the Covid-19 mutation that has been found to spread faster, gold has
been traded above the 1,900 level for the first time since the beginning of November.
The trading range was 1.876-1.889 on Friday, while closing was 1.880. The last
transaction price today is 1.905. Resistance levels 1.900 and 1.904, support levels
1.870 and 1.858.
RESISTANCE 1 / 1.900
SUPPORT 1 / 1.871
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DAX
The trading range on Friday was 13.624-13.774, closing was 13.630. 13.798 stands
as a key resistance level. The index is down 1.22% in futures. Resistance levels 13.640
and 13.798, support levels 13.460 and 13.308.
RESISTANCE 1 / 13.640
SUPPORT 1 / 13.460

RESISTANCE 2 / 13.798
SUPPORT 2 / 13.308

EUR/USD
The pair's trading range was 1.2225-1.2273 yesterday, and the closing was 1.2255.
With the news of the Covid-19 mutation that has been found to spread faster, the parity
is experiencing a sharp decline today, the last transaction price is 1.2185. Resistance
levels 1.2270 and 1.2375, support levels 1.2170 and 1.2111.
RESISTANCE 1 / 1,2270 RESISTANCE 2 / 1,2375
SUPPORT 1 / 1,2170 SUPPORT 2 / 1,2111
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USD/TRY
The pair's trading range on Friday was 7.6122-7.7607, with closing at 7.6239. The last
transaction price today is 7.6874. Resistance levels 7.7095 and 7.7550, support levels
7.6050 and 7.5035.
RESISTANCE 1 / 7,7095
SUPPORT 1 / 7,6050

RESISTANCE 2 / 7,7550
SUPPORT 2 / 7,5035

• All the latest market values in the report refer to the values at the time of writing.
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USA
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18:00

Chicago Fed national activity
Consumer confidence

0,83
-17,60

-19,00
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LEGAL DISCLAIMER: The texts, information and graphics in this report and the comments are the first sources available in good
faith and their accuracy, validity and effectiveness, in short, in any form, form and name, without constituting any guarantee,
guarantee, and only information on the basis of any decision. Compiled in order to obtain. From the comments in these reports;
Efor Forex and its employees are not responsible for any damages that may arise in matters such as missing information and / or
updates. Efor Forex can change and / or eliminate such information and recommendations at any time, in no way and in any way,
without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and in any way, the decisions to be taken, the results to be
reached, the transactions to be carried out and any risks that may occur will be their own and will be exclusive to these persons.
For this reason, this report, comments and information on the basis of the decisions to be taken by private and / or legal persons,
the results to be reached, all kinds of material and moral damages, loss of profit, loss of profit, under whatever name the concerned
parties or third parties Efor Forex and its employees will not be liable for any direct and / or consequential damages and losses,
and the concerned parties do not have the right to claim any compensation from Efor Forex and its employees under any name
whatsoever for the damages incurred / to be incurred. they know and accept. This report, comment and the information contained
in the "investment advisory" service and / or has no activity; people and institutions who want to receive investment consultancy
services,
It is obligatory to contact the institutions and organizations authorized to provide the service and to receive this service in return
for a contract. The comments and recommendations contained herein are based on the personal opinions of those who have
made comments and recommendations. Since these opinions are generally arranged within the scope of general investment
consultancy activity and do not contain personal reports, comments and recommendations, they may not be appropriate for your
financial situation and risk and return preferences. Therefore, making an investment decision based solely on the information
contained herein may not produce results in line with your expectations.
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